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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2026
(Rs. in Lakhs, unless specified)
Standal Consolidated
sl Quarter Year Quarter Quarter Year Quarter
No Particulars (3mjended | (12m)ended | (3m)ended | (3mjended | (12mjended | (3m)ended
i 3103/2026 | 31032026 | 31032025 | 31032026 | 31032026 | 31032025
Audited Audited Audited Audited Audited Audited
1 | Total Income from Operations 1512.35 5205.83 198.68 151235 5205.83 198.68
2 | Net profit/{loss) before tax and exceptional items (237.29) 2085.63 (505.84) (237.29) 2085.54 (505.99)
3 | Net profit/(loss) after exceptional items and before tax (237.29) 208563 (505.84) (237.29) 208554 {505.99)
4 | Net profit/{loss) for the period after tax (239.42) 2053.16 (505.84) 6589.94 (122.46) 134730.23
Net profit/(loss) for the period after tax from continuing
5 | Total Comprehensive Income for the year
[Comprising loss for the year (after tax) and other (234.38) 205750 (518.73) 94.38 {118.02) 1A7IT3%
comprehensive income (after tax)]
6 | Equity share capital 4,793.04 4,793.04 4,793.04 4,793.04 4,793.04 4,793.04
7 | Other Equity (excluding Revaluation Reserve) as per the
Audited Balance Sheet of the year {21.965:02) (67:50%:06)
8 | Earnings Per Share (of Rs.2/- each)
- Basic and Diluted (in Rs.) {0.10) 0.86 (0.22) 0.29 (0.05) 56.321
{not annualized the quarterly data)

a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The Statutory Auditors has expressed a modified opinion on Standalone and Consolidated Financial Results for the
quarter and year ended 31st March, 2026. The full format of the Statement of Audited Financial Results along with impact of Audit qualification is available on the
websites of the Stock Exchanges at www,bseindia.com (BSE), www,nseindia.com (N5E) and on the company’s website at www.gayatrihighways.com or may be
accessed by scanning the QR Code provided below.
b) The above Audited Standalone and Consolidated Financial Results were reviewed by the Audit Committee on 25th May 2026 and approved by the Board of
Directors at their meeting held on 25th May 2026.
c) The Statutory Auditors has expressed a modified opinion on the following:
ne F 3

1.The Company has written back Zero Interest Subordinate Loan (ZISL) payable to Gayatri Projects Limited (GPL) of Rs.17,887.51 Lakhs durmg the financial year
2022-23, out of which GPL has confirmed the write off of Rs.13,411.00 Lakhs and the balance of Rs.4,476.51 Lakhs is yet to be written off in GPL books. As a result,
the other equity of the Company is overstated by Rs.4,476.51 Lakhs and the liabilities are understated by Rs.4,476.51 Lakhs. Further, an amount of Rs, 4,556.60
Lakhs is due to GPL towards the non-interest-bearing loan as per the books of the Company. But as per the confirmation from GPL, the amount due to them is Rs.
4,896.21 Lakhs. As a result, the other equity of the Company is overstated by Rs.339.61 Lakhs and the liabilities of the Company are understated by Rs.339.61
Lakhs.
2.The Company has defaulted in repayment of outstanding term loan of Rs. 3,822.65 Lakhs and outstanding accumulated interest of Rs. 1,193.21 Lakhs (Interest
was recognized |n the financial statements till 31 March 2023) payable to IL&FS Financial Services Limited. The company has been calculating and recognizing
interest only on the defaulted principle of Rs. 3,822.65 Lakhs as per the existing loan agreement since the Company has not received balance confirmation from
the said lender. In the absence of balance confirmation, we are unable to comment on the carrying value of term loan principle and outstanding interest asat 31
March 2026 or any adjustment required to and the consequent impact if any on the financial statements had the confirmations been received from the lender.
3.The Company did not provide interest on the outstanding term loan of Rs. 3,822, 65 Lakhs due to IL&FS Financial Services Limited for the period 01 April 2023
to 31 March 2026. The Company’s records indicate that, had management provided interest for the period 01 April 2023 to 31 March 2026, the cumulative loss
and the f_{;rrespondlng liability would have been increased by Rs. 1,720.20 Lakhs and total equity would have been reduced by Rs. 1,720.20 Lakhs calculated on
interest of 15% p.a.
4 a.The Company has invested Rs.434.32 Lakhs as equity and 0.001% optionally convertible debentures of Rs.1,112.48 Lakhs as well as advanced loans including
interest till 31 March 2026 of Rs.2,853.28 Lakhs. Further it has to receive an amount of Rs.83.52 Lakhs towards receivable for deputation. All these amounts
aggregate to Rs.4,483.60 Lakhs in Cyberabad Expressways Limited (CEL), a jointly controlled entity. As per the audited financial statements of the CEL as on 31
March 2026, the negative net worth stood at Rs,12,864.50 Lakhs, Consequent to the erosion in the net worth of CEL, the exposure of the Company to the extent
of Rs. 4,483 60 Lakhs is required to be impaired fully. IndAS 36 requires the company to provide for impairment in the value of investments and other financial
assets by providing for the amount of impairment in the Profit & Loss Account.
b.The Company has invested Rs. 1,581.36 Lakhs asequity (50% share in equity) and Rs. 20.88 Lakhs towards receivable for deputation aggregating to Rs. 1,602.24
Lakhsin Hyderabad Expressways Limited (HEL), a jointly controlled entity. As perthe audited financial statements of the HEL as on 31 March 2026, the positive net
worth stood at Rs. 8,040.29 Lakhs including a loan of Rs. 5,761.46 Lakhs advanced to CEL. As per the above paragraph, CEL has a negative net-worth of Rs.12,864.50
Lakhs as on 31 March 2026. Continuing for the reasons stated in the above paragraph, the loan advanced by HEL is in our opinion, doubtful of recovery resulting
in reduction of net-worth of HEL to Rs. 2,278.83 Lakhs. The Company owns 50% of the equity share capital of HEL and hence the G share of net rth in
HEL works out ta Rs. 1,139.42 Lakhs vis-a-vis the exposure of Rs. 1,602.24 Lakhs. This result in impairment to an extent of Rs.462.82 Lakhs from out of the
investments made in HEL and Receivables due. Ind AS 36 requires the company to provide for this impairment in the value of investments and other financial
assets by providing for the amount of impairment in the Profit & Loss Account.
Since the Company has not impaired the cost of investments, debentures, loans granted to jointly controlled entities and trade receivables to an extent of Rs.
4,483.60 Lakhs to CEL and Rs.462.82 Lakhs to HEL in its books, the Loss for the year and other Comprehensive Income are understated by the said amount. The
other equity in the balance sheet is overstated by Rs. 4,946.42 Lakhs. Our conclusion on the statement is qualified in respect of the above matters.
Consolidated Financial Results:

1.The holding company has written back Zero Interest Subordinate Loan (ZISL) payable to Gayatri Projects Limited (GPL) of Rs.17,887.51 Lakhs during the financial
year 2022-23, out of which GPL has confirmed the write off of Rs.13,411.00 Lakhs and the balance of Rs.4,476.51 Lakhs is yet to be written off in GPL books. As
a result, the other equity of the Company is overstated by Rs.4,476.51 Lakhs and the liabilities are understated by Rs.4,476.51 Lakhs. Further, an amount of Rs.
4,556.60 Lakhs is due to GPL towards the non-interest-bearing loan as per the books of the Company. But as per the confirmation from GPL, the amount due to
them is Rs. 4i‘8hgﬁ.21 Lakhs. As a result, the other equity of the Company is overstated by Rs.339.61 Lakhs and the liabilities of the Company are understated by
Rs.339.61 Lakhs,

2. The holding company has defaulted in repayment of outstanding term loan of Rs. 3,822.65 Lakhs and outstanding accumulated interest of Rs. 1,193.21 Lakhs
{Interest was recognized in the financial statements till 31 March 2023) payable to ILEFS Financial Services Limited. The company has been calculating and
recognizing interest only on the defaulted principle of Rs. 3,822.65 Lakhs as per the existing loan agreement since the Company has not received balance
confirmation from the said lender. in the absence of balance confirmation, we are unable to comment on the carrying value of term loan principle and outstand-
Irns intﬁre?t:é at 31 March 2026 orany adjustment required to and the consequent impact if any on the financial statements had the confirmations been received

ram the lender.

3.The holding company did not provide interest on the outstanding term loan of Rs, 3,822, 65 Lakhs due to ILEFS Financial Services Limited for the period 01 April
2023 to 31 March 2026. The Company’s records indicate that, had management provided interest for the period 01 April 2023 to 31 March 2026, the cumulative
loss and the corresponding liability would have been increased by Rs. 1,720.20 Lakhs and total equity would have been reduced by Rs. 1,720.20 Lakhs calculated
on interest of 15% p.a.
4. aThe holding Company has advanced loans including interest till 31 March 2026 of Rs. 2,853.28 Lakhs. Further it has to receive an amount of Rs.83.52 Lakhs
towards receivable for deputation. All these amounts aggregate to Rs, 2,936.80 Lakhs in Cyberabad Expressways Limited (CEL), a jointly controlled entity. As per
the audited financial statements of the CEL as on 31 March 2026, the negatlve net worth stood at Rs. 12,864.50 Lakhs. Consequent to the erosion in the net worth
of CEL, the exposure of the Company to the extent of Rs. 2,936. 80 Lakhs is required to be impaired fully. IndAS 36 requires the company to provide for i
in the value of investments and other financial assets by providing for the amount of impairment in the Profit & Loss Account.

b.The holding Company has invested Rs. 2,576.88 Lakhs (including accumulated share of profit as per equity method Rs. 995.52 Lakhs) as equity (50% share in
equity) and Rs. 20.88 Lakhs towards receivable for deputation aggregating to Rs. 2,597.76 Lakhs in Hyderabad Expressways Limited (HEL), a jointly controlled entity.
As per the audited financial statements of the HEL as on 31 March 2026, the positive net worth stood at Rs. 8,040.29 Lakhs including a loan of Rs. 5,761.46 Lakhs
advanced to CEL. As per the above paragraph CEL has a negative net-worth of Rs. 12,864.50 Lakhs as on 31 March 2026. Continuing for the reasons stated in the
above p h, the loan d by HEL is in our opinion, doubtful of recovery resultlng in reduction of net-worth of HEL to Rs. 2,278.83 Lakhs. The Company
owns 50% of the equity share capital of HEL and hence the Company share of net-worth in HEL works out to Rs. 1,139.42 Lakhs vis-a-vis the exposure of Rs. 2,597.76
Lakhs. This result in impairment to an extent of Rs. 1,458.34 Lakhs from out of the investments made in HEL and Receivables due. Ind AS 36 requires the company
to provide for this impairment in the value of investments and other financial assets by providing for the amount of impairment in the Profit & Loss Account.
Since the holding company has not impaired the cost of investments, debentures, loans granted to jointly controlled entities and trade receivables to an extent of
Rs. 2,936.80 Lakhs to CEL and Rs.1,458.34 Lakhs to HEL in its books, the Loss for the year and other Comprehensive Income are understated by the said amount.
The Other Equity in the balance sheet is overstated by Rs. 4,395.14 Lakhs. Our conclusion on the statement is qualified in respect of the above matters.

5.We were informed that the Holding Company did not receive the audited financial statements of Indore Dewas Tollways Limited (IDTL), which is a material
subsidiary of the Holding Company for the quarter and year ended 31 March 2026 for the reasons stated there under. We were informed that the hon'ble NCLT
bench at Hyderabad had admitted |IDTL into Corporate Insolvency Resolution Process (CIRP) under Section 7 of the Insolvency and Bankruptcy Code (IBC), 2016
(as amended) and appointed Interim Resolution Professional (IRP). Further, a liquidator has been appointed for liquidation of IDTL. In this regard, we were
informed that the Holding Company has compiled the financials results of IDTL for the year ended 31 March 2026 that were included in the statement by adopting
the following procedure,

For the period 01st April 2023 to 30th October 2023, based on books of accounts and for the period 31st October 2023 to 315!: March 2026, as nil transactions.
In the absence of the ion of idiary for the full year, we are unable to determine the effects on the cor i financial st s of the failure
to lid the subsidiary for the full year.

For and on behalf of the Board of Directors

s § GAYATRI HIGHWAYS LIMITED
can for
CH.KRISHNAMURTHY K.G.Naidu
Place: Hyderabad Complete Results Chairman Chief Executive Officer

Date: 25th May, 2026 DIN: DBBE1228
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